p , I N Me : 
$* 7 4 
AL 7 0% Se 
abt es" PY 
TE FEES] £5 es 
d #5 "0. 
£3 WY, 4 han? 
"4 07 0, On 
ACHES % © 44 
oo. EASY © 
W ”" 
as : yh 
GS 14S Ss 
"- he 
=... , OS: 
wi bh by. I0 
P = £ £ 
bo = # vL 
*, C uh e s 
_ «4, 
Ne” I x RF 
2 F.5 
4 * - 
A 
bs 2 
7 
"ES 


- TOOLING wy 


A N D Oo V Ty. A & / = I 


Preſented to the High C our T of RT 
PARLIAMENT . 


now Aſſembled. 


LONDO N, 7 


Printed by T. "Badger for H. Moſley, and areto 


mM Gold-a his Shop, at the Princes Armes in Saint Bauls 
Cuun: Cu-YARD-1641. 


”- 


IL IF & i 
i 2 
Py 


0 44h 
_— 


RE? 


The humble AG of Sir dp 


MaddiſmmK N 1 6 a T,to the Honourable 
Houſe of Commons: 


Die Martis primo Decembris 1 6 4.0. 


—————Hat it would pleaſe this Honourable Aſſzm-- 
ee 4 =] blic of the Houſe of Commons, to take into, 
—:- a their conſideration the decay of our King "A 
ol Bn domes commoditics, and eſpecially thi 
> Wools of this kingdom of late yeares much * 
decayed in price; which (if it contique) = 


”. 


IE - 3,2 JA 
will — pull downe the revenue of King and ſubje, 
e 


to the unſpeakeable loſke of all in generall. | 
Which your humble petitioner conceiveth to come by 
two ſpcciall or principall waycs or meanes, both of 'them 
worthy of your High and Noble conſideration ; namely,the 
overballancing of "Trade in commerce with Strangers, And 
the marchandizing Exchange by bills uſed betweene us andu:-*> 5; 
rangers ; both which doe tend to, and in truth docdriveak is 
out our kingdomes Coine both Gold and Silver for the ma=- 
king up the unequall and prejudiciall ballance of Trade,and : *' * 
the Vſarious and Canker-cating contraQs daily praiſed 
betweene us and ſtrangers, and eſpecially the Bankers the 


firſt movecs therein, F 
- And becanſe the words (ballance of Trade, or commerce Ie, 
and marchandizing Exchange) muſt of force bee menzioped - 5 
becauſe they are the words of art or ſcience well knowne to, 
many. in this Honourable Aſſembly, who have bene verſed, 
- I ET P48 "9, age © 


Dae 


pr _ TY 


GY 


_ ”*by Trade,or Travell inforraine parts: Yet becauſe I ſuppoſe 
—_ there be morchere aſſembled that have not beene veried, or 
given their mind to Marchandizifig buſincfſe ; 1 humbly 
crave pardon, if I be bold (for che help of all mens nnder- 
A herein) to explaine theſe words in as few words as 
can, s 
And firſt, of (Balance) all men doe know w hat it mea= 
neth in buying and felling at home,but the word(Tradc)put 
| thereto, is obſcure, till it be opened. 


Ballance of Trade then, is the computation, or taking the 
Fake: account or valuation of all the marchandize exported or ime 


ported into th ngqdo 7 YEeare 3; WAICN [DEINE C2 
2p) may tell us wt 7ee get or loſe, or what loſe or 
ainc commeth to the kingdomes Commerce that yeare the 


| allance is caſt up. And it it be found that we import more 
neil eV Eifn we export, then that which doth want of making the 


ance cquall, muſt be fulfilled with our kingdomes ftocke 
ſtore- of mony ; which (in proceſſe of time) willeate 
, Or conſume (to a ſmall portion) our moneys that ſhould 
t or maintaine our home-commerce and markets ; (per 


[A+ -* rms len the prices of our Woolls, Corne, Lands, 
what not ? for this is infallibly true in common fence, 


that where much money is, there the prices are greater ; and 

[bo ror Vte money TE tire the prions ofa NETS leiſ, 

and goclow. Hence it was, and will be faid this proverbe, 
Regma pecuniadenat, for money will beaxe rule 1n price in 
n{gpight of all men thar fay no, But T do conjeAure(asſome 
Is {id tomy {clfc) fomein this afſembly will By ; How 
POD! = all goods or marchandize, going out of 
Frhis-Realme and comming tn ſhould be axcounted ? Tins 18 
I' Ding that to fome wiſe men dorh ſeeme impoſſible. To 
his I anſwer, It is no new thing, that the valuationor rate 
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ant 2. 120. —_— A Fe AC nr 10 
eng might (av in a mirrour) {ce the fdce of hig% 
common-weale whether it grew fat or leane ; And this (ynpfirps 
der favolitable correion beit ſpoken) was oneamongi/&v ip 4 
ther cauſes wherefore cultome of old was due to the King 
by commom reaſon orlaw, for maintenance of the officers 
that attendeSthis care in every Port, and 1s fo ancient as in 
Henry the third his time it was called (the old cuſtome ; ) 
before all memory of Record :. This may ſaffice in brevity 
for the words,Batance of Trade. 
Secondly, the word exchange, all know what it 18 to make 
a change; Marchandizing Exchange is knowne onely to 
Marchants, and thoſe thar in forraine Travell have uſeg.it :- 
And few ofcither fort doe know the par or cquall exchangc 
of Coynes betweene forrainers and us. ” Ca Ap 
Exchange of Marchants was firft invented for favitg o 
rtage and keeping of moneys at home incvery kingdom, . 
beſide the hazard that might befall in carrying of Treaſure - 
(as luggage) from kingdome to kingdome, which othere. ++ 1 4- 
wiſe, upon every ſeverall contract (made to be paid forrain- 
ly) would bce exported ; and every Traveller beyond the 
Seas ſhould carry his expending mony with him. But now, 
if by _ or difadvantageous ange amandeliver an 
hundred pounds here to bce paid ſo much like quantity uf 
gold or filver againe there beyond Seas ; this both keepeth 
the money at home. But i by unequall exchange a gaine 7 { hn 
may bee had by overvaluing of our money beyond Seas, { ,_ &, | 
as now they be overvalued, eſpecially in France, not only a WA 
Marchant making contraGt as aforefaid, or a Traveller not / | 
knowing the myſtery, ſhall loſe ten or more in the hundred. 
And the Marchant obſerver of the myſtery, (for the gaine 
had thereby ) export the money is ſpecie, but more cſpccial- 
ly gold, when viſibly without change of ſpecics he may re- 
taine ten of thoſe picces and more in the hundred, and there 
with ninety pieces pay the hundred pieces received here ; 
and this1s the overt or open fallacy, now too frequently in 
France pradtifed upon or by the denomination of that coine: ” 
But there is another more ſecret which is practiſed by Ex- fa d 
changers fo bee conſidered from the finenciſe of the oo; 
. Wherein: 


M- 


ks 
" 


'whercin is to be noted, that all Princes coincs are not alike, 
\; Tor ſome have more Allay or Copper mixt with the gold or 
. * ** ſilver, which werea loag diſcourſe to center into, and upon 

4 agitation of this bulineſſe of Exchange, will be opened ſat- 
'[ i "= ficiently there being only two chicfe wayes of deceit; de- 
) nomination, or open decait; The End, intrinſicke or in- 
| —- ward value, conſiſting inthe mixture of Copper more or 

lik put into the gold or filver. 

It is not unknowne that there bee other great cauſes 
which doe hinder our prizcs and prccure damage to our 
home commoditics; namely, exportation of Gold and Sil- 
ver,diverſion of bullion and home-conſumption of gold and 
flver, Inhancing of our moneys Cold and Silver in forraine 
parts, and cſpccially in France as aforeſaid, and home-bred 
monopolian practiſes; all which will fall into conſideration 
upon the handling of the two firſt cauſes above faid, 

reupon my humble requeſt 1s you would be pleaſed 

el, Ll the Ballance of Trade to be truly caſt up and preſen- 
VM, Lornegend unto you with all ſpeed, as alſo to take notice how the 
"Ht nge gocth betweene us and forraigne Marchants. And 
(if both be found prejudiciall) to ſet ſuch convenient reme- 

dy as hath beene formerly in ancient time uſed, or by your 

grave wWiſedomecs be found more agreeable to theſe moderne 

times; And hee ſhall ever reſt adevoted ſervant unro our 

King and Country, with his hartie prayers for proſperity of 


| "TIVF 
IR E A D' Soveraigne, ard nf 


A 13 - Lords, with the Honoarabl Houſe of Commons : 
YE For unto you all, I humbly preſent theſe my La 
©? bours, ( for that it doth concerne cueryone, from 
the, Kine to the Beggar ) expetting neither ? f nor praiſe 
for the ſame,Miniſterium oblatum ne ſorceſcar; 'My fin- 
gle duty bindeth me, (as amember in a Ship intime of di- 
frreſſe,) to put to my hand to worke in the ſame. ] 
One of the Leakes in this Ship or houſe,  # the running oat 
or leaking of our monies into other lands by way of overbat- 
lancing in Trade or Marchandizing Exchange,or both ; the 
two principall cauſes of our trades decay and want of monies. 
And for that Marchandizing Exchange is myſticall, 
and full. of ſecret deceit, chiefely — and diretted by 
the Bankers or lenders of monies beyond Seas for unconſcio- 
nable gaine , and (by ſecret or cloſe conveyance) :to worke 
out and carry away our bullion or monies in ſpecie, as it hath 
been.divers yeares, and yet i viſibly ſeene in-France, and 
other parts > cx the Seas; Therefore (imitating herein 
the wiſeſt of men) T ſhall ſeeke out plaine and eaſie words to 
expreſſe the ſame ; not tying my ſelfe to the words of Avt, 
thereby endeavouring to facilitate, and make the difficulty 
thereof eaſie to every mans underſtanding not verſed there- 
in, (if they have a deſire : ) Wherein I ſhall obſerve the 
Method of the wiſeſt Inſirufor, who FF a the light 
to enlighten the ſucceeding world, and after manifeited the 
creatures by the ſame , $0 1 ſhall (God willing) firſt open the 
uſe Z the Marchant Exchange, and after ſet forth ſome 
abuſes of the ſame to all mens under anding,and laſtly,the 


remedy. $0, praying to God to proſper your labors in all 
happineſſe,Treſt Tour humble and devated Subjef? and Ser- 


VAM.. 


Ralphe Maddiſon Kn:g/t, 


| EF | 
N the fixſtplace then it bchooveth to thew: 
| = —_—_ of the __ of- fikvet 
E: ; Silver weighr is thus compo»- 
, fed: A pound Troy connrnth twelve 


pennie weight, . a pennie weight containerh twentic 
foure graines of wheat, taken 5 of the middeſt of the 
wheat care, et e converſo, 24. graines taken ont of the 
middii of the wheat care doe make a penny weight ; 
twenty penny weight doe make an ounce, and twelve 
ounces. do make a ponnd Troy. 

Where note, that a pound Taile is but foure ounces, 
which before King Hemry the Sixt his time, was all one 
with the pound Troy, he then did raife itby preroga- 
tive to:30. pence the ounce, which cauſed the price of 
an ounce of filver to paſſe at thatprice in currant pay- 
ment betwixt man and man ; and a pound weight Troy 
topaſleat 30* which before was but 200 Thus by di- 


nies belonging to him.,as he had multiplied the pence-n 
ramber, and this is calted, raiſing the Coine in deno- 


And inſucceſſe of time, between Henry the Sixt,and - 


the beginning of Edward the ſixth his time, the onnce 
was raiſed tofixtie pence, and fo it remained ever fince 


conftant, notwithſtanding the raiſing of itin forraigne - 
parts; for ir was'found by experience of onr former | 


raifings, that raiſing- of rhe ounce weight, was but a 


temporarie- remedy to keepe the monies at home, and. 


ftood no longer ther they raifed againe beyond Scas ; 
This may ſuffice forthe weight of ſilver, confſifting 


*- ounces; aft. Onnce comainceth -rwerrie* 


V1 the ounce Troy into fo many more pecces, hee 
bo 7 TD much in his revennes, cuſtomes, and other du- | 


NOW. 


; £2 


' -now of fixtiepence the ounce, twelve ounces tothe 


pound Troy. BEES nh 
The gold pound being the ſame in weight withthe 


filver is raped _— inother _ ; 2s 0 
The Gold caſteth away:the name © weight, 
: d > Gold is faid 


thus, . A pound weight of Troy of pure is £ 
to bee 24. Carrats, and every Carrat containeth toure 
graines, two Carrats and an ounce are one weight, a 
graine and halte a quarter of an ounceare one weight. 
Next followeth inorder to know the Compoſrion 
of the mixture or fineneſſe of Gold and Silver, and 
firſt, of Silver, becauſe it is the common market man 
both at home and abroad. | 


Here is to be noted that no monyes be made of pure mull 


Silver in no Mints, the reafon is, becauſe in its purenes 
and puritic the Silyer is as flexable as lead almoſt, and 
therefore not ſo uſcfull in its purity, as when itis for- 
thing hardned with Copper; even fo it is with Gold. 
There is no pure Gold minted in any place T know of, 
but hath ſome Allay or Copper, 94 if it hath beene 
heretofore, it is ſo ancient that no memory thereof re- 
maineth to us; and if it were at any time done fo, the 
alteration began with ſome Prince that ment and did 
deceive others with ſo doing : for it is a powerfull - 
meanes to fetch his neighbours Coines from them to 
bee minted in his mints ; which being perceived, his 
neighbours did mix their Coines alſo, thinking there- 
by to fetch theirs home againe by the ſame meancs it 
went away : but (as it is before ſaid of denomination ;) 
fo then and now it falleth our to bee the ſame inimba- 
{ing the Coine, as it was or is in denomination ; but a 
{cmporary remedy and to no PR" burhurt,as T me 
| e _ 


(4) | 
tell youhereafter,when I come to ſpeake of the incons 
veniences of raiſing the Coine by denomination or de- 
bafing-of it by Allay or Copper, which be all one in 
effet and worketh alike. = 

-- Sothenyou having the weights of ſilver and gold 
in your-underſtanding and memory ; it remainerh to 

ct = know that almoſt all Princes coynes doe differ 
in fineneſſe or mixture, few do agree juſt together,in- 
fomuch as:Spaine having foure Mints or more under 
his; command; two in the Weſt Indies Mexico and 
Perue,-and two in the Continent of Spaine, Liſbon and 
Siwvile, yet all foure differ in fineneſſe one from: the 
other ſomething, for which-there is ſome reaſon to be 
given inits proper-time:: So likewiſe there is ſome diſ- 
ference in fineneſſe in other Princes' Coines, as be- 
tween us and Fraxce, and the Low-Countries, Arch- 
Duches, and united Provinces, Lubecke, Hamborough, 
Stoad, and the Imperial Cities of Germany. * _ 

And for this cauſe of differences, ours conſiſting 
of Eleaven ounces two penny weight fine, FR ANCE 
of- Eleaven ounces fine, Low-Countries of tenne 
ounces, and, ſome -of nine ounces fine: in the pound 
| Troy... - FR o TOTS HIER 

- Itbehoveth us who-have the fineſt Standard or mi$-- 
mpnfrr# ture of ſilver in our monyes, to beware that our fine 
monyes bee-nor drazvne out from us to maintaine the 


(3 : 


baſer.mints; for_if denomination have a power to 
work that ceffe&t ; much more hath embaſing of Coine 
being not ſo ealily-perceived as theother,and to watch 
oo them in all;places, leaſt we be deceived by any of 
has. --:-- 1-5; : 2 
"But ſome will ſay ; what neede wee bee put to - 
= trouble }-- 


(5) 
trouble to watch others, cannot we more cafilie doe as 
others doe ? | Oe. 20? 
To this Ianſwer, if there were no harme inſo 
doing at home, yet to alter with them that alter or 
may. alter, requireth a continuall watch over all others 
with whom wee have commerce, orelſe, how ſhould 
we know when they alter,or know what mynt it is that 
draweth our monyes from us ? and if we ſhould alter 
our mint as often as others may alter, wee ſhould ever 
be altcring and have no reſt at home; this,perconſe- 
quence muſt 'needs bring a confuſion” in ſhortitime, 
when once moving our mynt hath-made great alterati- 
ons amonelt us at homan willever doe To when we 
alter; It 1s.the greateſ eto King and Su 
Jets, 25 ſhall be ſhewed (God willing) hereafter.” + 
- -- In the meane time, give mee leave to let you 
know, that in or about the yeare of our Lord one 
thouſand five.hundred fiftic and five, .we being in ami- 
tie with all Princes and neighbour-mynts, there was a _ 
generall. conſent amongſt Princes and'States toimake a *-. +. . 
Treatie for the Concord.in Mynt affaires, to keepe a | 
paritie in Coynes, which treaties were frequent inel- 
der times, 'but now, (by reaſon of wars neere hnd; iff T9 adi - 
France, Low Countries, and Germany) is omitted... | 
And in King HZ N R T the cight,his time, there - 
is mention made of a Treatiſe betweene the K1 NG ». '\ 
and the Arch-duches of Auſtria, wherein it iwas*#*  _ 
found that the difference'of an halfepenniyin ari And © + 
gell of Gold -(which-now'is about three pence:in the" 5, \# 
pound tale); it would. be ſufficient toexhauſt histteas g _ _. * 
_ 0, 
ads! 
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 *F8) | 
- Then perconſe quence whatdoc they which at this 
: time doe raiſe both Gold and Silver, twenty inthe 
hundred above others: 
The anſwer to this is, they doe breake the Law of 
| wn Nations, which is ajuſt- cauſeof Warre amongſt Prin- 
Along , ces, to goc about to draw away their neighbours coine 
by inhancing, by denomination, or debafing the fine- 
nefle by Allay, for all make one effect as aforeſaid. 
But what care they to breake the Jaw of nations that 
eto have Warrs 2 then this is anſwered for that; 
and muſt wethen of conſequence have our moneys ex- 
hanſtcd (as they are) of make Warre, and by the next 
conſequence. be undone, is there none otherremedy « 
_ is, but 1 referneche remedy till another time and 
place.. - 
Now I have laid epenthe compoſing of the weight 
and finencfſe of Gold and Silver, I am to ras 
; cauſe of exporting of our Gold and Silyer, before are- 
PA dy Can DE aDDIVOO. 
And this is aſocietto moſt mento knowehe cauſe 
and will be controverted by them that have profit ther- 
F Net dif we believe them that controvert rf the caulc 
Þ herein is tobe noted, what Eccicftaſtes {as con- 
Marchant Exchange ſaith: Truſt not a dar: 


Ulcerning 
{/ Wings ny rn TR Exchange, a 
/ rc - 4 che point the : 


hn 
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Tell _ Ts 

Jnr ncaa rn Do nag 
re cauſe.at cxhanſtingof ourmonycs, which is 
yarchandizing Exchange, nor yct the remedy; 
ey WG n/ por _Ther- 
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ay ©2). 

Therefore I pray you pauſe upon that which hath been 
ſaid a while, e you have been verſed ordo under- 
ſtand the mint bafineffe, and compoting of Gold and 
Silver, which hath beene declared in ſome mea- 
Bee 44 $ 


Alfo. take this with you fora principle ; moneys can prey 


neither bee advanced in denommation, nor 4 pound 
Troy or an ounce be made into more pieces of Silver, 
nor dcbafed. by /putting in more Co or Allay, 
withour. generall detryment to the Retpublike ; A'pe- 
rillons thing to deale withall wxhout doubt, and moſt 


cſpecially in Land Common weales. 


And wherefore more in land common wealchs,then 

in maritime and Marchandizing Common Weales? 1 
muſt tell you, or you will not beleeve. Ds ies 
Maricane and Marchants can mmediately change 


with the Changer, without detriment; The Mar- Approwrybod 
chant can immediately fer a price of his Marchandize, . 
bourer ſet a price accordingly to his labour * 


Kenn the-worth-of the money; and the Artifi- 
cer and 

or hire, which cannot be done in terraine State, more 
elpecially iNom Kingdome; which I forbcare forthe 
preſent, till 1 ſhew che jnconveniencics of miſchicfes 


that would follow. the alteration of our wynt, ard wilt 


be moft perniciousto undertake any fuch- thing. - 


And for thar I have already named the Marchant - 
Exchange to bee the efficient cauſe of exhauſting our | 


—_—_ in generall,” rhos it is , Marchan's Exchange 
was 


ingof moneys home inevery kingdome; befidevthe 
hazard thar-might befaf) in carrying of Tivafure(23 + 
loggage) from kingdowie to kingdome; whiclrothes | 

4 8, a 'W v 


ſt_ invented for the ſaving of portage; andktep» - 
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wiſe tpokevety ſeyerallcontrat(made ro bepaid for- 


raignly) would be exported; And every traveller be: 
| yon the Seas would carry his expedite money with 
him. os 
But now, (if by equall or diſadvantagocus Ex- 
change). a man deliver an hundred pounds here, to'bee 
paid ſo much like quantitie of Gold or Silver againe 
there beyond Seas; this both keepeth the money ar 
homie, and ſaveth the Traveller a labour and hazard in 
carrying the money over. | 
But if (by unequall Exchange) a gaine may be had 
by oyervaluing our monies beyond Seas, as now they 
bee overvalued, eſpecially in. France; not only a Mar- 
chant making contra as aforeſaid, or a Traveller (not 
knowing the myſtery) ſhall loſe tenne or twenty in the 
hundred : And the Marchant (obſerver of the myſte- 
rie) will (for the gaine had thereby ) export the ſame in 
ſpecit, but more eſpecially gold, when viſibly withour 


change of ſpecies, hee may retaine tenne or niore of 


thoſe peices ; and there with Ninety (or lefle) of thoſe 


mg pay the hundred pounds or peices received 
re. and this is the overt or open fallacie by mutation 


of place, now too frequently uſed, by the denomina- 


tion of that Coine. | 

But there is another more ſecret, which is praftiſed 
by exchangers, to be conſidered from the fineneſſe of 
the Coyne; wherein is to_bee noted that all Princes 
Coynes are not alike, for ſome have more Allay or 
Copper mixt with the gold or filver,as before hath bin 
touched ; there being onely two chicfe wayes of de- 
ceit ; denomination,or open deceit; The ſecond,intrin- 
fecall or. inward e, conſiſting inthe mixture of 
Copper more or leſſe, 
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" C9) | 
And becauſc our Gold might not be ſcene too viſi- 
ble, and make too great a ſhew in France; there is now 
an ordinance in France to bring the forraigne Gold (fo 
faſt as it commeth into. his Exchequer, ) into the mynt 


| to bee there minted into Frexch Crownes double and 


treble and quatreble peices, calling them Lowyzens, 
and minteth them after the proportion of fifteene to 
one of Silver, we holding in our PR_—_—_ thirteene 
t0. one; which very Mynt 1s able by that meanes to 


draw all our gold away (even that which is left) ſo 


faſt as it can be gleaned up, if remedy be not provided 
pony: | | 
nd occaſion now offereth it ſelfe to give us to un- 


derſtand this obſervation following ; that it En propor- 


tion between Gold and Silver be not obſerved aright ; 

1d may buy filver our of the Realme, and filver may 
buy gold out of the Realme, and the Realme deprived 
of the one by the other , The raiſing of the gold here, 
did cauſe more gold then filver to come to the Mynt ; 
and by the ſame meanes, it is called from us inte 


France, which plainely ſheweth that the raiſing of / , TR 


Gold or Silver, or diſ rtioning one by another, is 
Þut mporgy, Doche xd rover = er than a 


CY, as 1nhancing e 


p: ! rney $ 
"And the truth is, no ſtate ſtands ſure thar ſtands not of 


the rules of right. 

Here is to be noted that filver prizes gold, and gold 
prizes not filver, The reaſons, becauſe filveris of 
more common uſe, though gold be more cſteemed of 
rich men, according tothe common adage, bonum quo 
communimus, eo melins, it is ao better for the kingdome, 
that more ſilver then gold bee minted, for filver is _ 

| p _ 
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»v 
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ſd beſtily- nor andy avert; ang wilt bee: and' 


there: will there WE BE Weyes ne Canker wormes or money 


er or gold, ſo long as trade is; for 
remedy of baton wr ps there —_ be ſome allowance made 


inthe BR of Trade. 
'But-ſormething elſe commerh;tominde, that hin- 


drethamee yet for ſpeaking of the ballance a while, 
which is-the inconveniences that befall this our ſtate, 
 whenourmonics are raiſed or made little; The mov- 
t muſt either be in imbaſing the gold or- 
it in denomination,for back it can-. 
not be —_ when once it is raiſed, and hath obtai-- 


er, Or 


ned Currancy, It is adangerous thing to meddle with 
the Mynt; ether in imbitheencdcy; or cutting it 
ſmaller with the Sheares; for i it be. embaſed, firſt, it 


cauſcth counterfeiting ſecond ly, that part,or fo mach - 
25 is embaſcd, will carry ſo mach fine ſilver out of the - 
Realme; and when ir is perceived, the amends is as - 
evill as the diſeaſe. Allthoſe in whoſe hands the baſe 
' money: ſhall bee, ſhall bee the looſers of ſo much as is - 
minted within the Realme before it bee decryed,” and 
what grievance would this bee < able even to cauſe the 
Commonalty hate. che 'governement, and fall into up- - 


reares, and- unnaturall rebellions, as ithath beenein 


times paſt when the Commons rebelled and wrote - 
theſe words in their banner or Standard, Rex eft qui 


beneregit.. 


If the money bee made eſſe, jt giveth.ſo muchto-- 
the leflye or borrower ; the Kings revenue that ſtand- - 
eth upon conſtant fees of his Crowne, ancient Crown - 
lands leaſed, all rent charges, land of the Biſhops or - 
Ghwch, and. ſuch like that bee leaſed, ſhall looſe ſo - 


much ; 


Mo Fo 
Le at 


CS 
- part -With 10 MUCN 1N PrOPOrtIOn AS tne MORY 1$ 

= ſo commodities will be adyanced ingly ; 
So whether monies be raiſed or debaſed, it d- 


ſturbance moſt miſerable incffeR. 

Therefore there is no ſtirring of our mynt neither 
np nor downe, for the reaſons aforeſaid, no gaine tothe 
kingdome but infallable loſſe to ſome part, heart bury- 


ing and diſcontentment fit to bring in aforraigne cne- 
a——_ enſue, the tampering with the Mynt. - 


Therefore T conclude this point, that there is no ſafe 
way, but to ſtand conſtant at home, and change with 
the cons abroad, to keepe our moneys at home. 

| And firſt to prove the MarchantExchange un-e- 
qually carried, is the efficient cauſe of a_— 
money, give me leave to know whetherplenty of as- 
neys make our prices to riſe, . and ſcarcaticot money 
make (mall prices, w*® no man (Ithink) will denie, and 
that commodities are priſed according ts the good- 
neſle of the coyne, or to what end ſerveth fine gold 
and fine ſilver, if it be notto prize all things * 

And if in our commerce with other nations, we de 
give more fine Gold or Silver then wereceive, or un- 
dertake our Coynes incommerce with others, 1r is a 
ſufficient out-let or way to carry out our or bul- 
lions when thereby thoſe that perceive age 
to be had, ſhall leave the true in Mar- 
chandize, and tume mony Marchants, or exporters 
bullion or monyes, for no lawes are prevalent againft 
gaine; And if we do not carry aneven hand with for- 


en dorpre hf fant ce tad drone vircom 
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modities for want of money, and conſequently over- 
ballance our Trade in price or qualitie, and continuing 
the ſame courſe, ſend out our monyes in change for 
commodities, and have no more commodities then we 
; met before; which.courſe will infallibly impoveriſh 
aſte ce Realme exceedingly ; when there is a want of mo- 
| pra ,ney or waſting of baltion, the commodities of the 
rf WJ Realme Wool! and woollen manufaftors, will fall in 
f Laan price; the commodities falling, rents will tall accor- 
ingly; when rents doe fall by ſuch a neceſſicie,the 
| eccſhtie which ſpreads its ſelte over the land : 'And 
ſ (Tenants having taken leaſes) at inhanced prices; 
| | of Countrey commodities 5 net knowing the cfh- 
| cient cauſe of this change, will lay the cauſe upon 
the Land-lords and grow in hatred towards them, nor 
knowing how to hold their farmes, 'nor what ta 
doe if- they give them over, this is a fearefull effect 
that followeth the want of: a covenient ſtocke of mo- 
ney- to maintaine ' the price, and to beat or main- 
taine our home Commerce , proceeding from for- 
», Ang and not from Land-owners or Tenants 
at hi e:. : | _ on 


i 


| So it followeth, *that thoſe that looke tothe home- 
& ep cauſe; as evill making of our manifaQures, - or ſuch 
like, doe not amend the marter nor raiſe the prices, {6 
long as there is no more moneys to make the prices any 
greater ; for it is infallably true, much money much 
prices little money little price ; and it is as true that the - 
mhancing of our Gold and Silver in France, will draw 
' Our money into France, if remedy bee nothad-, for 
the open reaſon aforeſaid , namely. the-inhancing 
ef Gold and Sily&r beyond the'Sea, and ſpecially in 


France, 


Fraice, and this is openly done to the view of all the 
world. | "F917 OM 70 
But there is a more ſecret way praQtiſed by Mar- fam 
chants and Bankers,which hath long continued a ſecret 54 
byting or Canker-eating VIuy; namely, the marchan-gpz{ W110 t 
dizing Exchange, which at the firſt was deviſed for a | 
good and moderate gaine tothe lender and ready diſ- 
patch in their affaires, and for avoyding of hazard in 
portage of monyes, which being abuſed is turned in- 
ro ineſtimable loſſe and damage to'the Prince-and 
kingdome wherein it is not underſtood by the Mars 
chants in generall that uſe it. 1 
To avoyd the carrying ot moneyes out of every 
Princes Realme, and that every Prince might have the 
ſole uſe of their own monys within their dominions,8 
for the aforeſaid cauſes, a certaine exchange was devi- 
ſed; grounded upon the weight and finenes of the mo- 
neys of each Country,juſt value for value, the taker or- 
borrower to give the lenderufance for the time accor« 
ditg to reaſon, and ſo might our exchange of England - 
(grounded: the ſame reaſon) bee continued , and 
the Law of the land commandeth the ſame. © : | 
| And thereupon thetrue valuation of our mony make {alk alw 
ethrhe price of exchange, for every place whereſvever 1577  _, -* 
we have tg doe, and the want of knowingand putt _ 
into uſe this myſtery of comparing our Coynes,. wi 
the-Coynes of others, value; forvalue;. bringeth in 
the abuſe, and an iacſtimable damage tothisking- 
dome; for wee ought to examine and compare our 
weight aforeſaid with the weight of other Coun- 
tries; . and the fineneſſe of - our Standard afore- 
ſaid, 'with the finencſle. of the 5 7H ND. A: R > y 
EL B 3 { 


oy! 


ta) 

of che moneys of other Countries, And if we differ 

not with them .in the proportion betweene the Gold 

and Silver, then may our Exchange runne at one price | 

w_ for the —_— os, the valuation of cach 

a 6 .. Countryes moneys en according to weight 
nd 4 finoneſſe als Ty ett 

And if the proportion we Gold and Silver of other 

monyes do d: om ours, then muſt wee have two 

diſtin valuations, one for the Gold, the other for the 

Silver, as now there is difference in proportion in 

Fraxce, from ours in England, And hereby ſhall wee 

find how much fine filver or gold our pound Starling 

containeth, and how much of other moneys of Ger- 

many, France, the low Countries, the Eaſt Countries, 

or cl{e-where, we are to haveto countervaile the ſame 

it the like weight and fincneſle anſwerable to ours, 

whether it be by the Pound, Crowne, Ducket,or Dol- 

kr, giving alwayes value for value, - which amongſt 

Marchants was and is called Pare. | 


_ This due and cquitable' courſe in 

abuſed, and hong the1 ionooas 7 os np 
not exatnining the truth, butealingehe pric ice of Ex- 
—__ upon Truſt, roo the Bankers Whey ralechs 


CE: of Exchange ehixrde of Exchanges become 
reed damageable to our langdorme ; 
kighirommnfodchemioafer. 


- a 62" uſcthir, and notfrom the 
truc parreor cquality required,And from hence & ow- | 
th the loſfeof ourmoneys, and the c Exchange 
come predominant over our moneys, 45 meneys doc 
Tule commodities; and 15 the very efficient cauſe of 
«his over ballancing of commodities in price before 


ſpoken 


vW FriTy 1” Y % Ld 


i... 
ſpoke of, and: ogra =o the decreafe, of gue 
wealth, and exportation of- par moneys, when weare- 
driven thereby to give as much of our native commo-! 
dities for, forraigne commodities as we did before the: 
abuſe,and monies to boot to-fulfill the ſame quantity, 
This exchange is made. properly by bills, when 


money is delivered {tmply here in Zzglend, and bills- 


delivered or received againe for the payment thereof 


in ſome other Couftry beyond Sea, or when the like 
is done beyond the Seas;. and money received here in 
England; And that upon a certaine price "_— upon 
betweene party and party,which is termed theprice of 


Exchange, whereof the marchants, or ratherthe Ban- 
kers have the onely and whole diſpoſing, and buy and: 


ſell their commodities. beyond the: Seas accordingly, 
without that few or none of them doe looke into the 
nature or inwatd value of the Exchange, but onely to 
the preſent object, which is to-know: how the price: 


thereof goeth at the time when they have occafionto.. 


deale there with either in taking up or delivering out 
monyes by Exchange ; whereas, if they will be true 
Exchangers indeed, they muſt know-perfecly, the 
weight and fitnefle of every Counties 6@yae,] hereby; 


to render every one his juſt and due proportionas a-. 


foreſaid; and this is, par part referre,” with confidera« 


tion to thelender according to the time = br 
a © iUr 


And becauſe. Lhave heretofore attri 


ling of the Exchange to the Bankers, rather then to. 


the generall or comon Marchants y. It behooveth me 
{ for the enlightening of- Your underſtanding, and 
illuſtration ofthe bufineſſe-of Exchange, to ſhew what 
aBanke T IS... LHOEN | T 


A - 


mafiel td 


[ * A'batikeis property'2 collgitionof agreatquantiry'o 
[Eb the: ready mony&'6f a Ovi ce, Common wele or 
tad 


EO nk emnſty" in leand in- 
| Be . habitants, ſhewing greatftore of Gold 2nd Sil ver, as 


(Ie Velonging'4o the peifons fo eſtabliſhed, which ito 
pony me hrnnn 6 2mecmten and allure the common 
people to bring their monyes into theſe Bankers hands; 
So that theſe perſons or Bankers, doe becom{as it 
were) the generall ſervants or Caſſiers of that City, 

| Province,or common weale ; _- 

[ Cegd " The Bankers have their factors or correſpondency 

(cs m the chiefe places in Chriſtendome, and doe keepe 

[ 7 account with every man of whom they have received 

| ! = money into their Banke. And generally all men 

[ * of wealth that be marchants, are defirous to pleaſe 

' al fox *- them, andtobring theirmonics into the Banke, in re- 

Sad of double' and treble credit they give to their 

compartners, which = doe by affignation without 

laying any out of the banke. 

Such and greater deviſes have they and many 0- 

# ther too long now to recite; the money ( ſtill remain- 

| ing inthe Bankers hands)is imployed by them to other 

| SS w Jos as tothe ingroffing of forraigne commodities, 
to Englands prejudice, and ſuch like feats, making 
monics to:cbbe and flow ar their pleaſure, when they 
pleaſe; Andto tharpurpoſe, the heads of every banke 
doe ſet price and agree it by common conſent at 
their Ferias or generall faire for monies onely : . And 
till their eye or deviſes tend to the bearing downe of 
our Engliſh, and raifing their native gy s 
W 
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as in*old times, hen OS: that her ——_— uſted 
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with our ſtaple commodities, were ſworne to advance 
ourkingdomes commodities to their power ; asalſo to  - 
bring into the' Realme, a fifth part of their exitzs in, 
nioney. - ; 1 40000 WED SK, ere wb 

| Butas concerning the point of Exchange, it is moſt 4 / 3. 
certaine thar neither difference of weight, fineneſle of oufls 64 
Standard, nor valuation-'of mony can be any true cauſe 
of exporting of our moneys, ſo long as a due courſe is 
holden in Exchange; But this due courſe being abuſed, 
cauſeth (as aforeſaid) our moneys to be exported, and 
maketh ſcarcitie thereof, which abateth the price of 
our home commodities, and (on the 60 de)ad- 
vanceth the price of the forraigne commodities, 'by 
reaſon of plenty of money there, encreafed by ours, 
{ent thither. ot, TEN 

But to this, may be objected ; If this be true, as it 

is very likely, then it would follow that our commodi- 
ties would alſo be deare where the plenty of mony is ; 
True it is, it would be fo, but that they have two craf- 
ty deviſcs to prevent the rifing of our commodities; 
one is, our Marchants being of moneys hereto 
pay there, they know they muſt ſell, and do profer the - 
price according to the goods in bought, which t | 
know as well as they that bought them; .And 
they have Toleration of their moneys to paſſe farre 
above their value with them, and to the/greater tranſ- * 


- 


« 
\ =» 


. 
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portation of ours, and hinderance of importation ake*, .; 
any tO US, | E Aon” 1 \ ie Yo S 
; Therefore, to conclude ; There is no remedy butin”*..- 

the watch of theExchange, to preſerve our owneat » 


(x8) 
le trade of woollen commodries 


my 
ehindreth moneys to come from 
"C4 he Eaſt, Hoc the- Rialls of cighethar come from 


and-hindzcth imployment at home. | 
a cchange —_— our money in ſpecie,for 
= . gaine; wherefore neither wel, nor low Exchange is 


oy (<Avantagens, but prejudiciall to us, only now a medi- 
is ; giving leave to plenty or ſcarcitic, as ne- 


cetiit ty inviteth, and moſt agrecable to right 
and quo all men; which otherwiſe carryed.rhey 
j ; {p ha three waycs of EXPOITAtiON : : namely, by commo- 
ditics, monyes, and exchange ; Bur there are but two 
{ WAayecs of. 4mponations; namely, commodities, and 
. Exchange, whereby commerh a notable over-ballan- 
cing of commodities; and beeafſured, the 
gaines' to bee ſought upon moneys, doth impeach the 
| pn to bee had'y trour commodities, and beareth 
oY Our Prices at _ _ commodities being 
tdowne, - it is a:2xeat ing out our mo- 
neys to fi GIRL recomtiche ale Ts 
The .maneys. exponad (as they-now bee) canfeth a 
pony of moneys beyond Sca; fothat onr Marchants 
auylng deate, muſt ſel deares which bringeth a won- 
gcrtull overballancing,and cauferh us to feed upon our 
mitive foyle, giving the benefit thereof to another na- 
{+ 2/0983 . Whereas, wee thawd-live-by the gaines of our 
t 7 J, rQme com iti t9101d to other N attons : and. 
BOW WC as QrIventoþ gait upon forratgne com- 
zodities, to the great prejudice of our owne Country, 


£7 a, Hhqugh: pour" gainers,” yerthe 
ingdatne encially; beare _—— ——— ad the feed 
rr ones 


/ al of Jp Px 


ſti nthcir Motbers belly , x oy re ths 
more inſtigned through the aneoodetate 1 EOrAI0t 
rajgne commoditi 1 which doth not ft n_— ſItoge- mm orwne- 2. 0 
_ in the quantity, but more in pricey the forraignet "of 
ng daily in price, ——— orignet y 

this! fry yeares) a fourth part, nan + wee h Ki 
encreaſed our moneys ſtill being with us the ſelfe 
and herein confiſterh the over ballancing aforeſaid; for Fg Ag. 
if the _— on es _ are —— conſis- {6 
med, and brought (as it were)to L 
in value, or coſt as much or more, ma. folid cons. 2-L 4 
modities of our land , certes Garland ver nei hf 
gent and unprofitable in every mans j 

So then give mee leave to intimate this fe 
that followeth by the abuſe or want of obſerving the 


true ule thereof, That our home commodities are64- 
bated by the ve abuſe of the Exchange Toure minnxy f | 


_ Firſt, by ſcarciticof money (which exalert home hy 
commodities to bee i NR. cauſed by the ur 
equall —— 
Secondly , 'f up6t moneys ] 
which ochre in e ſought upon our con« 

ities 

Thitdl af prepare mnt by a 
cauſeth ne A ke Tv — a 
' nature of Trade, which otherwiſe, by then woke 
bee imploycd- upon our commodities, likewiſe by # 
low Exchange which cauſeth exportation of our mo 


neys. 

- .. Fourthly, i by raſh fale of our commodities cal 

young Marchaats and _ noermenmah lab ukes | 
money 


1 


ao rexchange o here in Eneland; to keep: 
- tm doing, —_ ſpoyling the market of org, 
At ee  Forraine commodities (on the' contrary) are ad- 
«, Vanced foure mannier of wayes. © ---- EET 
; +... | Firſt; through plenty 'of moneys: in other Coun-. | 
. tries; which-maketh generally- things deare ; which 
plenty is encreaſed by our owne moneys, tranſported, 
to out owne hurt every way. x? 
| Secondly, by a high Exchange beyond the Seas, 
— (whereby men are enclined to buy forraigne commo- 
-" © dities,jand by alow Exchange, whenthercare no ta- 
| kers up of mony. and thercin our exceſſive ule of them, 
| | II. SR | : | ns 
(| ',* - +»: Thirdly; by the tolleration of: moneys. beyon 
it fab Sag currant farre above their 94 for by. 
| {a0 the alteration of moneys, the price- of commodities 
; 1 $252 doth alter alſo; And” this tolleration being an hinde- 
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þ rance, for the importation of monyes,cauſcth the grea- 
| | ter quantity-of forraigne commodities to be brought 
[ overat: ergy; _ — uy by c 
| Fourthly., for that the principall .commodities © 
[ rao) : Lilkes, Velycs,: Fuſtians, bor fachlike, are ingrofſed 
| by the bankers as aforeſhid, that ſell them ar their plea- 
| fure. Theſe both wayes conſidered, muſt needs bring 
3P.0ver ballance in-our trade, 'ih valuetothe loſſe of 
500000 ayeare, atleaſt. |» 
;c\F bus we-may conſider how'the Bankers, and every. 
M7 gnE;of ;ourfelves douſe or rather abuſe the Exchange, 
waking it atrade for moneys; and niaketh that a byting 
uſury, which was invented for ſpeedy commutation, 
h ;mpderate gain to the lender, and Mar- 
Andiftcrently,., Eero L 
#? | This. 
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_ fear) 
=: Thus you ſee,” Marchandizing Exchange ruleth myty, . © 
moneys, as moneys ruleth commodities ; and thatis mans 
fully proved when we ſhall finde viſibly that one ſum 
of mony of one ſort and kinde of Coyne, hath two To 
prices, and two valuations at one time, exchanging the 
place only, or Country, as for example. 

You have a peece of twenty ſhillings, and beyond - 
the Seas you may ſee the ſame ſpecies paſſe betweene 
man and man in ſome place for 22* in ſome other place 
at 24*, and in Franceat 26*, atoneand the ſelfe ſame \ 
time, and money willingly  goeth where it is moſt 
made on, and whether they worke upon coyned mo- 
ny, or valuing the ounce or pound at ati higher price or | 
rate, then their neighbour Princes , If it bee not care- 
fally looked unto, it worketh the ſame effect, and one 
remedy preventeth both. - EO 

Wherefore (ſeeing our Marchants have no care | 
nor regard of: this ) it behooveth our State ( which 
you repreſent at this preſent) to have a ſpeciall re- | 
gard and care unto, which I moſt humbly preſent | 
to your grave conſideration; leaſt the warit of mo- wan | 

neys (when you ſtand moſt need of it) now flying wawtwl/ | 

away from us doe till continue thefall of 'Woolls, Ex#anyt.: 
yet lower, withall other commodities;and your Rents (fab | 
and lively-hood to fall, which will betheundoing'sf + « 
your Tenants (turning up your farmes) impoverifhing 
all trades, and handy crafts, in the whole kingdome 
excecdingly-in general}; which(in truth) is the mae _ 
ther of Rebellion, procured: through a generall decay 
of all eſtates, every man being ready to ſtrike the 
next above him 'or about him. ' Ard theſe bee the 
fcarcfull effects that follow :an unequall Exchange; | 

- > and 


(22) 
and (for truth) the cunning courſe thereof unknowne 
to-mwoſt Marchants, and almoſt all menelſe, except- 
ing ſome few thar uſc it for their private and uncon- | 
ſcionable gaine, to the kingdomes loſle, like umo the 
Cinker or diſcaſc called a Wolfe, eating and conſu- 
ming the boſome that firſt bred it. 

Give mce leave (before I explaine the conceived 
remedy) to informe you, that if any (to delude time ) 


| b will oPpoie or contradia, that an unequall exchange | 
$ re IS prejudiciall ro our State z it is yYeelded unto by com- 


—_— of hands, a _ others, that an 
, Fxc is prejudiciall tothe State, when 
15 was — Kr determined in King /ames his 
time; at what time he appointed certaine Commiſſto» 
ners for trade, to fit weekely in Haberdaſhers-H a1 1, 
Whereupon it followeth, that for the preventionof 
publike loſſe to the kingdome, a partiyor equality of 
Exchange ſhould be knowne toall men that have 
occaſion to uſe Exchange , having regard to the for- | 
bearance, according to time and place; which is moſt 
juſt and <quall forall men, both denizens and ftran- 


ers. | | 
7 E To this exception will be taken, unlcfie I doe ex- 

ES plaine my felfe, allowing and granting for truth that 
 3#7 plenty or ſcarcity of moneys to be given or taken up, 
| 11 67, ber Bien Lg even as it is upon the eve 
ir 1 29512 > Ifthcre be plenty of monies, they will be lent under 
71 KY / " thEStarute; and if there be ſcarcity.there will be more 
i 13 a; given for the Loane then the ſtatute alloweth, by ſome 
| ,21 for! 17 covert meancs orother, for{ in truth )the good uſe of 
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ay of bofowing for rurcharits, withort ſurk 

delay to be executed ; whi moderately uſed, (nn 

out cxceliive, or biring Viury ) is both profitable _ 

commendable for all marchants to uſe.as their occafiors# 
requireth. - But if it be unequally and — carried, 
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Ao em in wiſhing rh caſe and remedy herein, that it; 
be not carried 4 >the willof the Banker as it is, bur- 
that it may be uſed according to the ancient Lawes of 
the Kingdome extant for the ſame. And the praQtiſe of 
the time of Queene Zlizabeth and herproclamationt 
thar purpoſe ; which Lawes and proclamation will 


peare upon the de is bufipefle, ityg plcaſe 
take order ED To .#Z V | 
As alfoth a of 4 * rablc F7Y.1 7] 


inthe Law, one for Gold, and another for Siff 
T have ſerne the - made i = _ A | 
his time, r Qively expreſling the value of every 4 
piece of Gold or ſilver coyne, ok whom we hay og VOmes | 
commerce, ſeverally compared with our pound ftar- 
ling, whereby the equality is demoiiftrated'ro every: 
Marchant that will follow the table of Exchange, oY 
avoyd the danger of the Law. . 

And becauſe forraigne Coynes are daily {ubjedt to; 
alteration in fineneſſe or valuation, after the-computati- 
on is once made; Tt behoveth that rherebe ( ahd tt na - 
hard matter) an obſervant watch; or diligent eye {«t- 
over thoſe places of commerce and Mints, to {end 
intelligence hither tothe Guardianiot the Tables, 10 
aker the table immediately inthatpoint, and to keepe 
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h | our kingdomes ſtocke, that ſhould maintaine the price 
U / of our dome commodines., rents, and Iizens. a5 


f =, . twomillionsof Gold, andundoubtedly our Silver will 
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. .,conſtznt at home, which will be a ſufficientgitide tor—:* 
. defend us from forraigne wrong by any. This Table: 
of demonſtration once made, wall morecafic» 
to underſtand, then any pen or tongue can expreſſe. .-.7 
7 Sag | This'being done and obſerved, that the forraigne: 
\. 23» ® Banker orexchanger doeus no harme; ina ſmall pro-- 
X | ceſle of time, our Ballance of Trade will recover it- 
ſelfe againe ; and we ſhall have(God willing)a conſtant 

* thrift to-attend our Kingdomes labours, and''not be 

- wfought upon by any biting viury by Shufts or inter-' 

vall of time.to waſt,orexhauſt our treaſure,or conſume 


Tundry nmesTin my memory) it hath done; but w 
a kingdome or kingdomes exitus, have we,that is able: 
to beare the loſſe of ſo much Coyne as we have loſt 
- this three or foure yeares, which amounteth neare to 


follow after, (and beginneth viſibly to goe already) if 
remedy bee not had; to the unſpeakeable loſſeof all 
the kingdome,as before hath beene declared. - - 
| ' Theſe tables of Exchange being pur in uſe for our 
C/4L ſafeguard ; it followeth then (2s good husbands uſe to 
Safe Hoe) that wetake account of our kingdomes thrift, to 
_— fee yearly how we thrive, alſo to know by what waics 
we goc about it, and thereinto diſtinguuh whar ſeve- 
' 57 Job rall Trade is beneficiall to ourkingdome, or not; and 
to ſer redrefſe accordingly '( if occafion require it; ) 
which is no new thing, bur an ancient practiſe,as might 
be manifeſted; To beginne with that in generall, which 
muſt bee Examined 1n every particular trade. 


Firſt then, that trade or Marchant that carricth out + 
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201 bringeth inthoſe commodicies that wewnns,- 


| be nouriſhed, countenanced, and xcin, 
and thoſe thatdo the contrary, better ordered. 
- and=wootith commodities, Tynne and lead, and ſome 
_other things, which I name not © Who knoweth not,.. - 
what we want of our own,but muſt have it from with- . |, 
out. us; namely, gold, ſilver, Iron, and ſtecle, which. | 
for brevity Inamenot , per conſequence it followeth, 
- that theſ& Marchatinvth$bring in thoſe flid'eommo- * 


| * ities we want, ate moſt tobe nouril hed and favoured 


' But how, orby what meanes is this trade, or Mar- 
chant diſcovered, but by the ancient way of ballance. 


that it was diſcovered in the latter time of King Iams, 
and alwayes obſerved by the wiſe Lord Burley, Lord 
Treaſurer of Englayd. And to what other end was all 
the port books of the kingdome brought into the Cu- 
| ſtome houſe of Loxdey,; and from thence once a yeare 
tranſmitted into the Kings remembrancers office inthe = 
Exchequer; where one groſſe ſum of our kingdomes 
exitus and introitus might be knowne, of all the goods 
both inward and outward bound.and the value o 
accompted ; - thereby to know whether we were buy- 
crs or ſellers ., for ir behooveth afather of a family to 
| beaſdller, and notabuyer; And if it be found that we 
ſell. more than we buy, we doe well, if otherwiſe, it 
behooyeth us to looke about us. 
_, As.in the generalla —_— 7 — cn” 


them, is a good trade, or Marchant, and deſerveth te.) _ 
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